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Diversification & Integration in American
Industry

By Michael Gort

A study which provides the first comprehensive view of the interindustry struc-
ture of the large diversified enterprise, using unpublished tabulations of the
Bureau of the Census. While only a small proportion of companies in the United
States are active in more than one industry, those that are diversified constitute
an important part of the economy and their activities outside their own industry
are large in the aggregate. Published for the National Bureau of Economic
Research. 275 pages. Tables & charts. $5.00

The National Wealth of the United States
in the Postwar Period

By Raymond W. Goldsmith

This report contains the only comprehensive, detailed estimates of U.S. national
wealth and its components since World War II, showing that our national wealth
nearly tripled between 1945 and 1958. The figures expand the author's 1900-1945
estimates, published in his A Study of Saving in the United States, Vol. III. This
present book also investigates the structure of our national wealth, how it has
changed during the postwar period, and how it compares with that of other coun-
tries for which similar estimates exist. Published for the National Bureau of
Economic Research. 448 pages. Tables & charts. $12.50

Freight Transportation in the Soviet Union
By Earnest W. Williams, Jr.

What are the principal means of freight transportation in the Soviet Union?
How has the Soviet transportation system changed over the years, and how does
it compare with that of the U.S.? Ernest W. Williams, Jr., Professor of Transporta-
tion at Columbia University's Graduate School of Business, discusses these and
other related questions in this latest publication to emerge from the National
Bureau of Economic Research investigations in Soviet economic growth. Pub-
lished for the National Bureau of Economic Research.

270 pages. Tables & charts. $4.50

Order from your bookstore, or
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In this issue S
A. T. Stewart

The disposition of the estate of the merchant A. T. Stew-
art, and the interplay of personalities, social mores, and
the changing structure of merchandising in America provide
the focus for this fascinating and neglected story.
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Business and Politics

Merely by existing, the United States and the Western
world as a whole bring to bear . . . a constant cultural
pressure. But even though the idea of industrialization,
expanded consumption, and political egalitarianism may
pour forth equally for all . . . countries, what is absorbed
varies widely from one to another. How and why and
toward what ends each nation moves is conditioned by
its own traditions and appreciations as well as by the his-
torical course of its particular set of involvements with the
industrially advanced nations.

RICHARD D. ROBINSON

Uranium Mining and the AEC

The interrelationship of national security, the Atomic En-
ergy Commission, government financial support, and the
birth pangs of a new and growing industry with unusual
competitive characteristics are examined in this article.

HERBERT H. LANG

Teapot Dome

On* of th* most neglected aspects of the celebrated Tea-
pot Dome investigation is the reaction of businessmen in
general to these events. This article analyzes the views of
the business community to Teapot Dome and reveals how
various business interests reacted to the episode.

ROBERT A. WALLER

THE EDITORS' CORNER

Tribute to Hilma Holton

Australian and New Zealand Association for the Advance-
ment of Science

Eleutherian Mills Historical Library

Japanese Business History Research Group

Merrimaclc Valley Textile Museum

Survey of the Teaching of Business History in Colleges
and Universities

Newcomen Awards in Business History
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